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(inrrwFi) 

9$ fevft, 24 3PTOT, 1995 

[w+ifl Tsfar (3rf?r*jfn) firaft % 

TfWJT 4(4 ) : —TJJR/95.— 9TOT'9T9iTT 2 9^ 9ft 3T9ftl % f^Tj; 2,000 9^ ^9ft (*1 |RhM) 9ift 

Tfftl % tK'tild ■W.l'ti ( yRl^Rl) 9>t R<5tft 3lfVqf^T "*>■(,?{) % I 

2. wit, 9>MR4f, PlMDlfl TlfiPSHf, m«TT3if, TF^ fU^N')', 9f^fftf*T9f 9R9 ftf Wft, WTilft 

1 99rfft, fa# # *9far ?ro # w 99 huiRni faft t 9i toft faft# wft srt, Mmr^f 999fa9 

^’HCdi^RltftRfl 9ft vtii^ 9i<rfl ^inT % 3| W'hiv) ■wi=ti 9T w^oniiHI % 3T*9 "S 1 ##% 9iRiRqd faft# ^ri S^RhRi^h, 

1973 % 999# % Spjfa # fafa fa9T ^HT i 

f^fipT^ftrfU 

3. <H< { tii-(l ■wT't) Hrofhr R^cf *fa, 9fti, 9*9^-400001 % hiwih $ *fl<niHl ski ^ 9% 919 PmfRn Rtiy. ^nft qi^l d{fa # <#1 
% 1399 'iKdl 4 ! R’Jl e t $=t) SKI Rt#Rci 9ft *7^ W*lRl 91 *t9T 'flip’ll I 


2081 #31^/95 


( 1 ) 
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"4t?n4i "grr wpt 3ltTTRRi 

4. hTcTiM) ^>1 tltiiqn 'MKflT'4 ft5l4 44, t Ft2, ‘<4+«ISj-40000l SRI P44 31 3FTRT, 1995 4t 14RTT I 

3rf^Tsrr : T 

5. +4*6 '4t 10,000 (3if4n RjRT) 4t -!j4dH +lftl 44 fwi “114 10,000 +>hi< % ^JOl4f 4 RpttMfl 14+11 5TTQ7TTI 


arr^ftr? 


6. (0 wwfl ^rfep % flrq: % f4R , 3TRTTR 5**$<fi wjflw41‘ SKI WR 3R]4 r- I 4f4H ^SITtopT-RR 4 RR2+T 

I liddl 3Il4<H RR ^TRcfl*’4 R'Jiq 4 r>,.R it^, ^‘-<4-400001 % TfwRJR RiIrI+IR 4 ylRI PtiR, ^Tl RRRt H I 4tfw4t % TTRI f4f4Rg 
*4 ■JT); 3Tl4sR RR fSRRF 31 3TRRI, 1995 4t 4f4lR rr 4 Wl TRW 3T«rf^ 2.30 3TRI5R 4 R*4 ^R5T RURfclR 

-qilcn i tr+fkI totf%?f>r %g an^r h«jci rr 4 mijt oypw fRRTftR sij4sr rr (srgRR-I) 4 ^iiHhci viciT ski 4t an^rs 4ft i 

(ii) 3|0^cF SKI Rfty RF 3-lPSlci 'Hi’t qipl ij<+i % g u i'4 4 ^ifRfin S7I+RTR ftlit 4 4(1 RlftRI cHR hRi^ki RR 3h4s*i 
4 tw tr Ft rfOri ftn Rifin?, 1 fftr an^nt' 4 4 *44 Rtf! ft4 rt Rsnft fftriRT art^t tfft, ft? 3ir4fl3i' ftt w? 14 rt Ft arfttipT fftRT 
«IT "H *b <3 1 % 1 

(iii) arftsRi R?ftF 4n?it % %q; srrt-srir nOftl % rrrr 4 Rm ftt fftftR s4 rt 4 stftrar 4fcft 4 tirrtt tf 1 
RRifft fft4t ft «ftftr sri win ftfftft ftt ftft aftRjfftr Tifti 4 aftrar Rtff tftft RiftfR. i 

T ! R<0+M<J| 

^rftnftRRtRTRtfg ‘‘aftRjfftrTTf^rr" rr« r«f w<f.i(t rTsf Cafci^i) ‘jr nt^ritt.^ft 
ft?Ft % WWlRld 1 1 

ftTf^T34f^tT^% 

7 . (i) wi%r 6 ^f£f?r arr^RR/aTi^Rt' % 3ig?iR Wrt m w^rtt % wr tg srwif^i f^rf^rait 

"44 ftl'ii'h 31 3p|«1, 1995 “fit It'll4 ®f°b 5K1 Wt^iRl % Rl4.14RtrMl '4|i<‘ll I 

( ii ) w % % ^F%! (i) 3 3Rtf% ftf*^T3Tf %■TTT^TR ^ W7T 4t%4f % 3HRR ^ RR#R frsRf fsfi 3lf^RRR RTM SZ 7R ^TT 
fTO m ^ftRpft % TRR m^rtt TCTSfi ^ % TOTTR T#!fiK RfR 14tRl4t 3 %% TR ^ SlRmR RTF ^7 ^Tf^T RTMRT 77 
Mpl^M liRft I 

(iii) 3lf4“t)fl(l cTT^f ^4 ‘'R IntOlRld FRRT “dfirl'HI, «ft R-ji4 ®Ni SKI PimIRo ^it 7 T^ ■?!', m +41 “FR ^ft unpft 1 

, * ; rpRTRT fM 1 46 Nf ^rt arfaw? rn &fq 411441 ^t 4t# ^ rt r4Rfr I4rh ismaTTi 1 rtttRi It^t4 

44? ski ■Praffar aiRrom 41 m ^7 ^ srft^F ^f m 411441 3 r41^ ^ft f^rr 1 3^i?<ui 31^4r-ii 1 

(iv) rk41*h R-ii 4 '?fit rc 1 jr f44^)lf4R?K fePn t=fi Rf4 <44<i wh^I 4t, I4di <41 i <tiK u i T4vfft RT RRt 4lRri4l ^tt 

RT 4t 'J u 1fl: RT 3T7PT: +41 fid RT 3R4t^RI RR Tf<fi"dl % I 






[Mm 1— gus i] 


Mud 
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(i) *ilRl4t T?T 31(41 ^lfl "m! ^1 fiMM ^<i jw ?nf ^7t W*<i *(1(1 3?K MU I <JiM( ^TT 7 % KK-^TT (ii) ^f ^I*TI— 

RfftRe 3TftKfTcK? RraRg/f^-ft^ sp[ Tjfe ^ TTyf 3^tr-II ^T ^75 Rf^JT ^1 TT^cTT t, ^ f^ff 3^1?^ 11 

3Tj4Kf ii RRcq; *ft <rtt% •$ kR^ '3-^t^^t ^ ^rpn t 

(ii) 11 'ficiiMl" KiT 3T*f K? -iuI ?HIMI Mifuy.fKi' (1 Km 4 KK 41<ni4l R RidR ’fe atH-fl 4)Ri4l 31{fl qui ^ 

<-i'^U tct Ri 4 ^ i<? if/ ai 14 4Mii ^ Rf Km-RmlRfl kt '?n mi\ Rf *ikci ^hm>k ki 'mrdV^r Rm4 $=f ski ^iRt®tR ^kft-fkki k? ^irO 

^fi w4 KRrft SlfcfftSRT K1 [q^lni % KTWKT R KSTT-RTRlRfe rt()4i ^it sTTS'lil ^ <^rKl 3TKK? Rid I 

(iii) ^‘‘4lftl4f’?FT 3T*f ^P<w4f SKTK^RFK.KTi; 3Tl4s^KK/^RKqi-K^1sRs'lg m^lR'iercFKITWK afR 
uRttRiti 

(iv ) 7K ‘ ‘ RffaST’ ’ ^ 3T*f SIRk^KIT ^ ?Tcff % 3Rpfa RjrRt M?FF SKT TO[cT 11 

WRrfRr fR3T*f #31 SKT ’MMfUlO 

8. MKcffa R*Kf 4ap 4t, TRlT (?KKT KH?T, -fttfmt 3 ‘'RT-TTfcKM’’ % 1CT Rf KFT d "KW11 

dlHpft^rr mRuiim 

9. mtotRt ^ arqR ksrt oHwfw R 3i amrcT, 1995 dlwit *ft mRuiih iP^fid ^dmr 1 . 

Hl«hrO Wl*(i fen^ ^IdH 

10. (i) iRl dllils'WMuiMi R>H«hl ilR'i mT R>h 4 “fdi SKI (-qlqiK KK dt 7 lf W, MkcAm Rm4 <fcti % tyii^tcIM 1 Rl(iH(, 
1995 ^%fr%-dhnita^ (wi4r, 'fktRtRutR sm kmkWI f ?i arqi wtk%tRki Trr r KRt tskr%^ dr^ rri nfyi^mri 

(ii) w Mhiilh % -jq-fRujiqv (i) % argOTT ^mr ^4 ^ ^ ’irater ^ amrar 

ttijj ^ ^er ski 3i«mi % ymn an^i ski ^ki ^ ^ 11 

3TCffij^T 3TRWT 

11. ^K^t ^KF Kft 3IKfV 1 Rid Hi, 1995 ^ 31R«1 #ft I 

yfo^jfrTWT WT 

12. Wld) (Til'll tw u I RlMHmdl, 1946 % RKKT 5 d KKI-RlfS'K «.imi KKM-KK at>Hqi HlfKIKI HKTRi q(f| «(|cj % t) 
^irft R+imi mm,'ii i 


13.(i) W<*hl(l ^iWKT MlKrflq R'd^ SKI -fldlMl % (1KM RTt([R(l CIImRI ^ KT ®HM M , ') , ll I WLIMi Kt ^FI *J*|OI*1 MKcflM 
auiMSHIS, WfR, 'JKK9K7, ^t, <6M^Tn, ^KT^, ^Kiy, KUKgT, "RJ^KI, KFKJT, KKK afrr RrWRigKT 

fi*rd dlqi c+i u i MiiMi('Kif, VKcfl 4 ! Mfqi afR Kms 3f*hl ~%>t i-O mii^ImK Mii'^ qidl ^noi'Sfff rifen m^alR mikkIi y.cj RiRiqiKTI'*!) Ki) 
ijR^K 7R 'K'lt TF^ff mui MktCIm RlsU ?qi ^iT ‘WmIkim nfl % amKT KKdRl (id. <?«h K>t K?T? filial ^ d(t^i HHS1 ®Rfi MjfT %, ufw 
KE°T qiNfcrtK ^FT Ttii4 "^Kd qid Rtidl Mt (imMiiM KT KK-limMilM "4 -314-^114Mi (mh ^ Rfmi mi9.'ii I 

(ii) *mm ^iT (j r l<nH fSM,% PiotiddH ’’jyifelRudi miy,'ii 11JK3KfFjRT*i, mmki W ^ KTK HH (iRl 7 RR3T : SF5T fsMi 

^ 119 ,'n 3^irK^din ^(1 ai^i siRwK i) arnd d i ^ u ifr4in f^rm 'mm, J n i 
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^ -arfaa 

14. Wi$ qintil Si'ii'M'fl 1 ftid | - i «H, 1997 TF MTF^trf R^isf sfe6 % .j^i dW i+FH ctiiiiSd^ "£f ^5t 

WTFft ar^rqrft % ^tftl - q% ;q 11 

FIFWlfV WTO Fjft T CTFTFtfftFRTT 

is. 0) 1944%er^Nf, ert% sNfa fht^^^rtot f^-tTm^refr, 1946 afrc: T?raTe*n 

TB $rfaFj*m %r epft if sn% fa*fa % fWh 3 mtoi ftwtc sift fftfi- wi ^f -arrft ^ w$ft foFft srfWtam 3Ffai^%3TpF 

TR=fii^t FSW FFt e’Ffa'Tlfae, F^fafuT, Wlfel 3T*TO aPRTftFT ftw Ffi FWcTT % I 

(ii) FTWrtt FeW% Ffrfa ff TsrpfV ^ TjfTHjftl Tfij TW ^ if ^TRPTT ee VRf ^ FNf*FT tffr*i*i[ % 3 F<#T FfpTT 

f^TTT^f FPWPff FSW 'tflO loti'll 'jii^II I 

Tnwrft Feiw % Ffcw if Trat ^ w tf i 

16. (i) FTWlfl FeW ^ WF^ 3T«W »HT tr IT TRF^T ?IRl FPft MTf^RTMf % SlftWlif <£T fpqflTT FPft TTSRt %FT*I 

far-FT ■^rnFTTT ^Ff 3lflTFjWTT ?WT ^FF FPfcl if ^ ^WK 5TFT FTtWFFTR RF Wfl ^ WSft F^ ^ 3#TFJ^RI«ff % FFT«I Rfefl FTW 

UtOT arffelfm, 1944 aflF #<T urn fTwidl, 1 946 ^TT TFF FWF if MIFFT FFFWfF % TFTOt F) MTFFffa iHfai if TSfTft ^ 

WFit f)fi viciT 6R1 fTrein fstr) ■f 1 

(ii) Trot if 7FI FTRif FrTF^WF % 4 W FK'FifI WW % Pi^VW - 3 F*TWr EIW <a-i6i< 1 % T^ilo^d 3^ [•)y[F u l 3 iF-f 

tg v*T*t *fn i 

(iii) fif^ Few % Fm if %Fft flpsne ^ Tirol it "wqRFli ura frw wtht i 


HTFn % FF?^ % 3FT^T F) 

Te° ^ ^rFrsfY, 3m Tfftra (i^ie) 




[VFI 1^ Tin® 1 ] 


RTOIRTRSm : 3TRTRTCR 
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3TJ«te— I 

TJOT HeiM«l-RRf 
RRt'lR R.'it’ff 
<rfTR RFT Tinta^, 

■R>t£, 4<4—400 001 

■fir*r RFIrR, 


2,000 RTflf TJRRRft^T7T%& 2 "R^R RIRtfO WIR), 1997 
Plfa<T : rSlWt*H ^iHI'lfl 31 3TRFR, 1995 Wt ifrrfV I 

HRR HWR, fNtfTtRRTR, 3Rf$IRT Rrpf faRTR afft aif%RjR4i ^ 4(4 )/4*^ RRF' RRV95 ftw 24 3TRRT, 1995 3fa 3HT^?ITr 

rtr) RftRtf f ; iP^i■q^PiT%atpprcoj'^'tf/iR, aRtfr8'Rn^ft ra^sriR t^ftRfftRRftRtf FRtia r?[ 3RR%sraR^RrftRi# ^wRfl r 2 rp^Tr 

't-k^friA 72T5F, 1997 Rit TSftftR % t^TQ[ WWIR RRUT |f: 

1. ^ 

2. RRT 


3. HR 6 Rfa Ryl 0 Rfrff, Rft R>ttf l?l 

4. 

5. RWft TOW RR 

6. RT 3lf%T ^l<rf) 3TTR RR qifaR RftPRil ( 9Ri % ‘j^m! Rl <;RH?iq 3TRT RRT <^J|T- 

Rt>*ii Rtl<J.) 



7. 7*TFT >jflii RR ’j-'lRH PfcRT 'JlH'lt I 


I^STT 

1. fl/FR ■H5R4 (/f/TO <!nrTj/^%¥ ^0 /shi{| 4)<n1 ^4tRRT RR Rn^ >jii^ RTfl/FR 3HR% RRRfaR^TRl^fd RR ciret»i<rl RTRt 

RR ’?j T TT/^l 3>ftT RRRftfl TTR^f ■dRrC'iRaci fti Rlt/RRR R1 RTRfiR fRF^ ^N>, Rt[^, 4 lS ltf ^IHI RR ^ll/Sf^l1 

2. ^/FR^ PlRfRn <lkl<3 Rlt lff% qi^fl 'fl<rll41 % Rih 4l<4) Rft RT? RF”?ft If 3?k d-TRil RTcTR RR% RR RRR ^31 If I 

3. '^/^R'l RnriRF <ii(l<a Rit el'l qioil 'fhjfpft % Riy, brr 4)<rff (4lRiql) *ft w^jr R>t tf/BRRRfttf 4l<4) ynjci Rift' Rff % (Rfl 

3PTO R Ft RR2 If) I 

RRRtR, 

f^pfpp ; 41rrH«;iai % FRITOT sfrt 

RnRfcTRR^^FT 

f^RftlTRt 


1. RfR STFfcRT %T FRTCW 3R|3T'9RTTRR f^iR RR If Rt RR RT Rt °4Rw4Ti' R^ RRIFt RfTR I RRIFt % FRFTScR % RIR RRRR "'JR RTR, 
«RRRIR 3^T RRT ftRT RTTRI 
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2 . Rfc "Pwtr % rir foror wm t ift Pu-ifafati si^m, Rfe Rgn ^ rafarc R r^R -ft <M y < i r ffrq 

RR 1ft, Pi^l =f>V TOTOftl «Hjd 5ti u l 4ii<4<nM R?T !h^ rCjci P*>y, >d!R : 

(i) w[* : HdH/H'4l^i< u i tot"rtr whi u ih^ rrrt totR tot-i rtR rtR-ttotR urt str^ totrter =fft "gro% RtfRi RRRft ■H^iPiq Rftr i 

(ji) illM-l sftr RT '^Mil/Pl'til'H % Pl-HHl 3^7 iRfRRlR/TR-lRRRt TOt RRTpTOT !j[oRlf4Ml I 

(iii) tor%1rtotrrR aift R wtoiO Tiftnjfiraf tottotRtotR % fm, Rrfafa toIrr (%rbt if 3 w«F/trR IRIRr^ 
arfawRiF'ifl TOpT tttotbst; (trit^R) Rfiro iiw Rt ymfRa yfR i 

3. 3dR<TOTOt bt& 'HKl tort yHi u i , -i'=i/yHi u i L i^T T R* i ii'5i totR (gIto ^i u i TiiRwdR th u i) 'it rttot 

' t J?T '♦'HI Rifty, I 


TOrf 

1. FR4ii'0 TOITO RR 6‘dR TOTR (aifTOR Tjjth) TOt '^'iciH ilfVi 3^1 3HofT 'Jj'-mRi R" -silR [Ri 4| 'JilR , i| I 

2 . R?Ra> RPR % fcTR"'2«TTO-''2*ITO PrtlRI R5T*} 'TO TOTR I 

3. 'R'TOPR % mR u iih Ri<rfl4 Rto 4 ™f^i, yilti, R TT^f^PI [R>r -dlyR I 

4. -^?r^ -^rrnn farrr ^ Tn^ arorenTrvft 

RlfMf TOt'jnfa: 3I«ITO3ltf^^^^HK^^3TO^^K^^I 

5. RwihP % yR u n l il TOP toNt 4i\ aflTAftTO? ^*+><51 uft "?Tt RHRd TOElr, «i«TTt R PiRtoi TOT v^'JifciH* 

RIRTTOTRi 

6. F41<tiK TOt PtRlRIaif % HlH^i R TOITO TTH NT 3TfSm iTR TOcll RlfRTO 3 hn % yRiiifl ■jIto iTO *Tltfl R [Rdl J i4I %, 
% RrR R *^jth TOT 3R%f^?I TOTfRTOT TOTOftl % Riy, ^ifl (TO ■hi -TOR'II I 

7. ^'Idl4 'HKdld RtoR TOP -iTOR 3TOTO d«^i RBI ^f 3TOTO% ^jMdld STI^RI 5RT f^4l ' 3 1TR I TI 3^ 3rtfitFT 

Tf?T 1 ftld'-'H, 1995 RTt ^Nl % ■Jppj TOTO RTOT Rlt 'dly.'fi 1 

8. RlfcTOt Ril ■HTRild "TOW RHtfld R dd" ®Nt R "TO% R^TRRI TORFR iSIlrl R ^IRT RR% RRT 3TOfr Rlt TOTR> RRT°TRRf % TOT ■fif 

Rnff ftiR RTTTRl I 




[HPI 1 — Jgrqy 1 ] 
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ar^afu—I1 

4)Ml4l ^RT^ 7 !^ «(* ^''PWTT'ITT 

T^Ef tif?i g¥ift qi^t -agie^vi 

t^roftzi-ft ^2 ^ arefa% 100.00 7*P7 aifocpj^i % tiw 2,000 

% 1 7 tf *-ih(I 577■far mimi ^tfc'Rt % 3iron x rc 3774 ■sjft srf^^nH ^7 13.10 yRi^m qif^i^) "Ont ^iirft %, 41161 ^1 -sflr 

^ ^mpr ftre rp r rc #t: 


<J^IWT®t I : f'MRrlftSIfl sfiRl^ll HIK1 ^ $ : 


> f\ - . **L fa _ f~' 

w -iiR-iSi <Iki 


^6fle;rdi '5171 yriirf!»m str 
(mRivia ml^flFI) 

1. 600 =67) s 7>M7(... 


.12.90 

2. 800 TRte 7^.. 


.13.00 

3. 600 ^TTte 7^.. 


.13.10 

4. 400 ^tiTlffi <»Mij*...... 


.13.15 

4?(rf) rflH 41(^41 741*617 ^ ■^ru.'fl 3fE(f«h 4)6(1 3K-eft<j>n ^17 bin'll 1 7f4filcT 4t<?fl<^T71I37f gi7l ^4 •Jtj'*! 1J77 M*6K el'll : 



^'MH -474 sflcfl 7lf?I 

Wrrr 4l<rf)4MI.,. 

.100.34 T-n? 

602.04 4)7lfi 7 , T'7 

7J7771 MV-flwi. 

.100.17 7417 

801.36 7^ 

7ft7KT 4fcffcrai. 

.100.00 7^ 

600.00 477te 7*7t( 

<k(ift<ui 11 : 'Pn=rfcTftsra 4tf^P4f sim f -. 

^1 llfourl HJ"7 


'SI7I ywiftlfl 3777 



(ufimrunf^) 

1« 800 .... 


.13.00 

2. 600 TRte . 


.13.05 

3. 1000 T^nj;.. 

. 

.13.10 


«fl6ikl<ll3Tf 100.177^3?l7 100.09^^^7^777^^ BimdWTIljW 3ft7flt7ft qWklfll 100.00 
7J7 777 3iifJ;i<t) (60 xfn<dd) miki el'll I 7f4f^77I a il<ril9ifli3 : ft gw 7^1 801.36 c ti<l« T'H'T, 600.54 t^tTS 74-rQ, 3^7 

600.00 'tiTl'S 6H4, ?fY J fl I 




1. 77^779^ 31^% ^tTB 13.10 7?firm^Tf^F^t ^7^ 31 ^8(1 ra«6 *474 3?f7 ^ 77TWTW 

^Tl^TTO TJIFq 77TO ■#]! I 

2. 'Rpft M 3774 4 u !riflT 1V<# t 3fTT Riw ^7 3 4lff fr^TT W4J I 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi/ the 24th August/ 1995 

Auction for sale of Government Stock (Securities) 

No. F.4(4)-W&M/95.—Government of India hereby notifies 
sale of Government Stock (Securities) of 2 year tenure for 
an aggregate amount of'Rs. 2/000 crore (Nominal). 


Eligibility for Investment 

2. Investment in the Government Stock may be made by any person resi¬ 
dent in India Including firms, companies, corporate bodies, institu¬ 
tions, state governments, provident funds cud trusts. However, invest¬ 
ment by a person who Is not a citizen of India or a foreign company 
having its office in India shall be subject to the provisions of the 
Foreign Exchange Regulation Act, 1973 In addition to the other provi¬ 
sions of laws applicable to Government Stock as per the terms as stipu¬ 
lated hereinafter. 

Her hod of- Issue 

3. Government Stock will be sold through .he Reserve Bank of India, 
Fort, Bombay - 400 001 by auction in tine manner as prescribed hereinaf¬ 
ter and at a coupon rate to be determined Iv the Reserve Bank of India 
ut the auction. 

Place and Date of Auction 

4. The 'auction will be conducted by the Revive Bank of India, Fort, 
Bombay - 400‘001 on August 31, 1995. 

Minimum Subscription 

5. Government Stock will be issued for a minimum amount of Rs.10,000/- 
(Face Value) and in multiples of Rs.10,000/- thereafter. 

Application Form 

6. (i) Offers for purchase of Government Stock should be submitted by 

interested persons in the prescribed form cf application as given in' 
Annexure I hereto. Blank application forms may be obtained from the 
Public Debt Office of the Reserve Bank of India, Fort,’ Bombay - 400 

001. The application form duly filled in with the bids should be 
submitted to the aforesaid Office on August 21, 1995, before the close 
of banking hours i.e. 2.30 p.m. Interested persons submitting applica¬ 
tions for purchase of the Government Stock si.-ill be bound also by the 
terms and conditions as' included In the; pre-criLed form of application 
( AriuuxufI j . 



i] 
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(ii) The .yield per cent per annum, expressed upto two decimal points 
rounded off to multiples of one sought to be earned on the investment 
by the applicant should be clearly stated in the application. Applica¬ 
tions which do not contain these details or which contain incomplete 
details are liable to be rejected, without any reference to the appli¬ 
cant. 

(iii) An applicant may submit more than one bid at different rates of 
yield through separate applications for each bid. The aggregate amount 
of bids submitted by a person should not, however exceed the notified 
amount . 

Explanation 

For the purpose of this paragraph ’notified amount’ means the aggre¬ 
gate amount of Government Stock (Securities) offered for sale as re¬ 
ferred to in the opening paragraph of this notification. 

Acceptance of Tenders 

7. (i) Tenders for purchase of Government Stock offered at different 
rates of yield as per the application/a referred to in paragraph 6 
hereinabove will oe considered for acceptance by the Reserve Bank of 
India on August el, 19S5. 

(rtj Cfc\ "the basis of the bids received through tenders referred to in 
sub-paragraph (i) of this paragraph, the Reserve Bank of India will 
determine the maximum rate of yield at which offers for purchase of 
Government Stock will be accepted at the auction. The maximum rate of 
yield will be the coupon rate per cent per annum on the Stock sold at 
the auction. 

(iii) Successful bids offered at. the maximum rate of yield as deter¬ 
mined by the Reserve Bank of India will be accepted at par. Other bids 
tendered at lower than the maximum rate of yield determined by the 
Reserve, Sank of India will be accepted at rates as quoted in the bid. 
Bids quoted at rates higher than the maximum rate of yield determined 
by the Reserve Bank of India will be rejected. Illustrations are given 
in Annexure II. 

i,iv) The Reserve Bank qt India will have tui ; discretion to accept or 
reject any or all bids either wholly or partially, if deeded fit, 
without assigning any reason. 

Exp!an&tion 


(i) With a view to clarifying the aforesaid condition in this para¬ 
graph with respect to accepting 6r rejecting the bids and determina¬ 
tion/consideration of maximum rate of yield as referred to in sub- 
paragraph (ii) of paragraph 7 hereinabove, reference may be made to 
Annexure II hereto which is an illustrative example. The example given 
in Annexure II in no way should be construed to be an exhaustive exam¬ 
ple. 

(ii) The term ’auction’ should not be construed so as to mean in 
auction providing any other opportunity to the respective 
investors/applicants to quote their bids, except in the manner as 
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prescribed In this Notification or as may be specified by way of fur¬ 
ther Notification or Press Communique In this regard which may be 
issued in future by Government of India or Reserve Bank of India from 
time to time. 

(.111) The term ’bids' shall mean the yield and amount of Government 
Stock for purchase as quoted in the application form/s submitted by 
Interested persons. 

(1v) The term "Tender" means the application submitted by an Investor 
In terms of this Notification. 

Participation by Reserve Bank of India 

8. The Reserve Bank of India may also, if it considers appropriate to 
do so, participate In the auction as a ’non-competitor’. 

Rasul,t of the Auction 

9. The result of the auction shall be displayed by the Reserve Bank of 
India at Its aforesaid office on August 31, 1995. 

Payment for Government Stock 

10. (1) Such of the applicants/investors whose bids have been 

accepted by the Reserve Bank, shall deposit with the aforesaid office 
of the Reserve Bank of India by the close of banking hours on September 
1, 1996, the amount equivalent to the price amount of the Government 

Stock . In respect of their offer, as accepted by the Reserve Bank of 
India. 

(ii) The money required to be deposited in terms of sub-paragraph (1) 
of this paragraph may be deposited at the Reserve Bank of India, Fort, 
Bombay In cash or by cheque drawn on it or by Banker’s Pay Order. 

Commencement of the Tenure 

11. The tenure of the Government Stock will commence from September 1, 
1995. 

Form of Security 

12. The Government Stock sha]l be issued In the form of Stock 
Certificate or Subsidiary General Ledger Account as referred to In Rule 
5 of the Public Debt Rules, 1946. 

IflS ftrest 

13. (1) The Government Stock -will bear Interest at the coupon rate 
determined by the Reserve Bank of India at the auction. Interest on the 
stock will be paid half-yearly at the Public Debt- Offices of the 
Reserve Bank of India at Ahmedabad, Bangalore, Bhubaneswar, Bombay, 
Calcutta, Guwahacl, Hyderabad, Jaipur, Kanpur, Madras, Nagpur,' New 
Delhi, Patna and Thlruvananthapuram, branchas of State Bank of India 
and associate banks conducting government business and at any Treasury 
or Sub-Treasury served by the Public Debt Office where there Is'n no 
office of Reserve Bank of India or branch of State Bank of India or Its 
associates except the States of Jammu & Kashmir and S1kk r tjn. 
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(il) Interest will be paid after rounding off to the nearest whole 
rupee. For this purpose, amount of Interest less than fifty palse will 
be Ignored and fifty palse or more will be rounded off to the next 
rupee,. 

Date of Repayment 

14. The Government Stock will be repaid at par on September 1, 1997 
at Public Debt Office of the Reserve Bank of India at which they are 
registered at the time of repayment. 

Transferabilitv of Government Stock 

15. (1) The Government Stock can be renewed, sub-divided, consoli¬ 
dated, converted and transferred In accordance with the provisions of 
the Public Debt Act, 1944, the Public Debt Rules, 1946 framed thereun¬ 
der and * the terms of this notification and any further notification 
which may be issued by the Government of India from time to time in 
respect of the Issue covered by this notification. 

(ii) The conversion of the security issued pertaining to the Government 
Stock from one form to the other will be subject to the restriction 
with respect to the forms In which the Government Stock shall be Is¬ 
sued. 

Laws applicable in regard to the Government stock 

16. (1) The rights of all persons subscribing to or holding the 
Government Stock shall be determined with all such questions as are 
dealt with by the Public Debt Act, 1944 and the Public Debt Rules, 1946 
read with the terms of this Notification and such other Notifications 
as may be Issued from time to time, by the Government of India In this 
regard or by the terms of Press Releases as may be issued In future by 
Reserve Bank of India, In consultation with Government of India In this 
regard. 

i 

(11) The provisions of the tax laws for the time being in force In 
India will be applicable for the purposes of assessing and determining 
the liability of the Investor or holder of the Government Stock. 

(11i) Any dispute in relation to the Government Stock shall be decided 
by the Courts in India. 


By Order of the President of India 
N. P. BAGCHEE, Addl. Sety. (Budget) 
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ANNEXURE I 


The Chief General Manager, 
Reserve Bank, of India, 

Pub!1c Debt Office, 

Fort. Bombay - 400 001. 


Dear Sir, 


Tender for 2 year Government Stock,1997, 
for an aggregate amount of Rs.2,000 crore: 

Auction to be held on August 31. 1995. 

Pursuant to Government of India, Ministry of Finance, 
Department of Economic Affairs Notification No. P»4(4)-V & M /95 
dated August 24,1995 and the tender notice issued by you, 
I/we, the undersigned hereby offer to purchase 2 year Gov¬ 
ernment Stock, 1997, at the auction to be held by you on the 
captioned date as set out below : 

i) Name 

ii) Address 


iii) SGI Code, if any 


1v) Telephone No. 

v) Nominal value of the 
• Government Stock 
required 

vi) Yield per cent per 
annum desired to be 
earned thereon ( ex¬ 
pressed upto two dec¬ 
imal points rounded 
off to multiples of one) 

vll) Place at which Interest 
should be paid 

Undertaking 

1. On your acceptance of my/our bid, I/we agree/undertake 
to Immediately collect the letter of acceptance from your 
office and to deposit the requisite amount at Reserve Bank 
of India, Fort, Bombay on the day/time as indicated therein. 

2. I/We have read the terms arid conditions of bid for the 

auction to be held oi the captioned date and undertake to 
abide Dy them. ' ' ‘ 

3. I/Wt! have a' submitted another bid(s)/not submitted 
any other bid (strike out which is not necessary) for the 
auction to be held on the captioned date. 


Rs. 


Yours falthful1y, 




Dated : 


Signature and 


/ 


(P.T.O.) 
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Notes 


1. If the applicant’s signature is by thumb mark, it should 
be witnessed by two persons. The full name, occupation and 
address of the witnesses should be appended to their signa¬ 
ture. 

2. If the application is made in the name of a registered 
body, the undernoted documents, if not already registered at 
the Public Debt Office, should be submitted to the Public 
Debt Office alongwith the investment amount: 

(i) Certificate of Incorporaticn/Registration in 
original or a copy thereof certified as true by the 
Issuing authority under his official seal. 

(ii) Certified copies of Memorandum and Articles of 
Association or the rules and regulations/Bye-Laws of the 
Company/body. 

(iii) Certified copy of resolution in favour of 
person/s authorised to deal in government securities on 
behalf of the company/body together with his/their duly 
attested specimen signature(s). 

3. Applicant should also complete a Mandate Form (obtainable 
from the Public Debt Office) for remittance of half-yearly 
interest on Stock Certificate/s issued to them. 

Terms and Conditions 


1. Government Stock will be issued for a minimum amount of 
Rupees Ten Thousand (face value) and in multiples thereof. 

2. Separate tender form should be co.,. H icteJ for each bid. 

2. Results of the auction would be dTSj/iayud at Reserve 
Bank of Indie, fort, Bombay. 

4. The - Reserve Bar', of India will h-.a full discretion 
to accept or reject any or all bids eit,.ar wholly or par¬ 
tially, if deemed fit, without assigning any reason. 

5. Tenderer should check for himself the result of the 
auction and, if successful, collect' the letter of acceptance 
of the tender from the Reserve Bank of India, Fort, Bombay. 

6. In the case of accepted tenders, the Government Stock 
would be issued for the nominal amount applied for at a 
price arrived at with referenee to the yield per cent per 
annum desired to be earned tier< 2 on as given in the bid. 

7. Payment shall be made at the Reserve Bank of India, 
Fort, Bombay, in cash or by cheque drawn on it, or by Bank¬ 
er’s Pay Order and the required amount shall be deposited 
by the close of banking hours on September 1, 1995. 

3. The Government Stock will be issued to the parties by 
credit t to their Subsidiary General Ledger Account 
mai <cained with Reserve Bank of India and in the form of 
Stock Certificates to others. 
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ANNEXURE II 


Illustrations Indicating Amount 
Payable on Investment In 
Government Stock sold by auction 

The Reserve Bank of India sells Government Stock with a 
tenure of 2 years for an aggregate amount of Rs.2,000 crore 
with face value of Rs.100.00 at an auction. Assuming that 
the maximum rate of yield on the basis of bids received Is 
determined at 13.10 per cent per annum, the bids accepted 
and payments to be made will be as under 


Illustration I : The following bids are received: 


Nominal Amount of bid 


1. Rs.600 crore 

2. Rs.800 crore 

3. Rs.600 crore 

4. Rs.400 crore 


Expected yield by bidder 
(per cent per annum) 

12.90 

13.00 

13.10 

13.15 


The first three bids will be accepted while the fourth bid 
will be rejected. The price payable by the respective bid¬ 
ders will be: 


1st bidder 
2nd bidder 
3rd bidder 


Price Amount to be paid 


Rs.100.34 
Rs.100.17 
Rs.100.00 


Rs.602.04 crore 
Rs.801.36 crore 
Rs.600,00 crore 


Illustration II :The following bi-ds are received: 


Nominal Amount of bid 


Expected yield by bidder 
(per Pint per annum) 


1. Rs.600 crore 

2. Rs.600 crore 

3. Rs.lQGO crore 


13.00 

13.05 

13.10 


In this case, the first two bidders .will receive full allot¬ 
ment at the price ®Rs.100.17 and Rs.100.09 and the third 
bidder will get partial allotment (60 per cent) ffi Rs.100.00. 
The amounts payable by the respective bidders would be 
Rs.801.36 crore,Rs.600.54 crore and Rs.600.00 crore. 


Note ; 

1. All successful bidders will receive half yearly ihterest 

@ 13.10 per cent per annum during the tenure of the bonds 

and the nominal value of the stock at maturity. 

2. The yields assumed are purely Illustrative and should not 
be taken as indicative. 
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